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Figure S1. The estimated causal effect of IQ on the absolute value of forecast errors. 95% bounds using the UCI approach with . 
Note. Forecast errors are measured net of the influence of age and target age, lifestyle factors, subjective health, objective health, and genetic longevity. The instrumental variable UCI (Union of Confidence Interval) approach consists in finding bounds for the instrument when the exclusion restriction is violated () by choosing a range of values of —the direct effect of the instrument on the outcome. Our analysis sets an upper (lower) bound of  (), which implies that changing our instrument, PGS IQ, one standard deviation has a direct effect on the absolute value of forecast errors of 0.2 (+0.05) percentage points. Sample of 3,946 individuals with 30,120 person-Wave observations.  


Table S1. Descriptive statistics.
	
	Mean/
Frequency
	Std. Dev.
	Min
	Max

	Subjective survival probabilities
	59.27
	26.94
	0
	100

	Actuarial probabilities 
	65.58
	23.55
	2.12
	88.40

	Forecast error 
	-6.31
	27.75
	-88.11
	97.71

	Age
	65.77
	9.87
	20
	90

	Target age: 75
	0.52
	
	0
	1

	Target age: 80
	0.13
	
	0
	1

	Target age: 85
	0.14
	
	0
	1

	Target age: 90
	0.11
	
	0
	1

	Target age: 95
	0.07
	
	0
	1

	Target age: 100
	0.03
	
	0
	1

	Ethnicity: white
	0.97
	
	0
	1

	Married
	0.68
	
	0
	1

	Smoking and alcohol consumption
	
	
	
	

	Current smoker
	0.13
	
	0
	1

	Drinking: almost every day
	0.16
	
	0
	1

	Drinking: five or six days a week
	0.06
	
	0
	1

	Drinking: three or four days a week
	0.13
	
	0
	1

	Drinking: once or twice a week
	0.25
	
	0
	1

	Drinking: once or twice a month
	0.12
	
	0
	1

	Drinking: once every couple of months
	0.07
	
	0
	1

	Drinking: once or twice a year
	0.09
	
	0
	1

	Drinking: not at all in the last 12 months
	0.12
	
	0
	1

	Self-assessed general health
	
	
	
	

	Excellent
	0.14
	
	0
	1

	Very good
	0.31
	
	0
	1

	Good
	0.31
	
	0
	1

	Fair
	0.17
	
	0
	1

	Poor
	0.06
	
	0
	1

	Parental longevity and objective health
	
	
	
	

	Father alive 
	0.05
	
	0
	1

	Mother alive
	0.12
	
	0
	1

	Father's age when he died
	73.07
	13.62
	5
	110

	Mother's age when she died
	78.49
	13.18
	7
	110

	High blood pressure
	0.52
	
	0
	1

	Angina
	0.10
	
	0
	1

	Heart attack
	0.07
	
	0
	1

	Congestive heart failure
	0.02
	
	0
	1

	Heart murmur
	0.08
	
	0
	1

	Arrhythmia
	0.17
	
	0
	1

	Diabetes
	0.15
	
	0
	1

	Stroke
	0.07
	
	0
	1

	Cholesterol
	0.49
	
	0
	1

	Lung disease
	0.10
	
	0
	1

	Asthma
	0.16
	
	0
	1

	Arthritis
	0.49
	
	0
	1

	Osteoporosis
	0.13
	
	0
	1

	Cancer
	0.16
	
	0
	1

	Parkinson’s disease
	0.01
	
	0
	1

	Psychiatric disorder
	0.15
	
	0
	1

	Alzheimer’s disease
	0.01
	
	0
	1

	Dementia or memory impairment
	0.03
	
	0
	1

	Number of observations
	75,096
	
	
	

	Number of individuals
	15,284
	
	
	


Notes: Mother’s/father’s age when she/he died sets the value to the oldest age reported in the panel of the respondent’s mother/father for those whose mother/father remained alive throughout the panel. Father/mother alive is a binary variable for whether the respondent’s mother/father remained alive throughout the panel. Objective health measures are binary variables for the presence of each of the following illnesses and conditions: high blood pressure or hypertension; angina; a heart attack (including myocardial infarction or coronary thrombosis); congestive heart failure; a heart murmur; an abnormal heart rhythm; diabetes or high blood sugar; a stroke (cerebral vascular disease); high cholesterol; chronic lung disease such as chronic bronchitis or emphysema; asthma; arthritis (including osteoarthritis, or rheumatism); osteoporosis, sometimes called thin or brittle bones; cancer or a malignant tumour (excluding minor skin cancers); Parkinson’s disease; any emotional, nervous or psychiatric problems; Alzheimer’s disease; dementia, organic brain syndrome, senility or any other serious memory impairment.




Table S2. Ordinary least-squares regression estimating the correlates of forecast errors.
	Dependent variable: 
	Forecast Error

	
	

	Age (years)
	0.281

	
	[1.172]

	Age squared 
	-0.003

	
	[-1.318]

	Target age: 80
	4.613***

	
	[13.511]

	Target age: 85
	16.063***

	
	[28.988]

	Target age: 90
	28.913***

	
	[32.550]

	Target age: 95
	41.403***

	
	[32.159]

	Target age: 100
	49.699***

	
	[27.295]

	Ethnicity: white 
	3.159***

	
	[3.047]

	Married
	1.186***

	
	[3.595]

	Current smoker
	-5.846***

	
	[-12.699]

	Drinking: five or six days a week
	0.535

	
	[1.117]

	Drinking: three or four days a week
	0.792*

	
	[1.778]

	Drinking: once or twice a week
	0.155

	
	[0.359]

	Drinking: once or twice a month
	-0.091

	
	[-0.187]

	Drinking: once every couple of months
	-1.056*

	
	[-1.874]

	Drinking: once or twice a year
	-1.770***

	
	[-3.176]

	Drinking: not at all in the last 12 months
	-1.482***

	
	[-2.582]

	General health: Very good
	-4.780***

	
	[-15.712]

	General health: Good
	-10.165***

	
	[-28.088]

	General health: Fair
	-15.608***

	
	[-33.477]

	General health: Poor
	-23.109***

	
	[-33.451]

	Father alive
	1.856***

	
	[3.012]

	Mother alive
	0.463

	
	[1.009]

	Father's age when he died
	0.124***

	
	[10.140]

	Mother's age when she died
	0.157***

	
	[11.940]

	High blood pressure
	-1.096***

	
	[-3.330]

	Angina
	-1.063*

	
	[-1.660]

	Heart attack
	-1.389*

	
	[-1.925]

	Congestive heart failure
	-1.087

	
	[-0.782]

	Heart murmur
	-0.195

	
	[-0.318]

	Arrhythmia
	-0.577

	
	[-1.306]

	Diabetes
	-0.380

	
	[-0.781]

	Stroke
	1.215*

	
	[1.823]

	Cholesterol
	-0.719**

	
	[-2.228]

	Lung disease
	-1.243**

	
	[-2.092]

	Asthma
	-0.326

	
	[-0.739]

	Arthritis
	0.063

	
	[0.195]

	Osteoporosis
	-1.099**

	
	[-2.230]

	Cancer
	-1.772***

	
	[-4.013]

	Parkinson's disease
	2.211*

	
	[1.706]

	Psychiatric disorder
	-1.373***

	
	[-3.113]

	Alzheimer's disease
	-2.750

	
	[-1.591]

	Dementia or memory impairment
	-0.337

	
	[-0.296]

	
	

	Wave and region controls
	Yes

	R-squared
	.294

	Number of observations
	75096

	Number of individuals
	15284

	Mean dependent variable
	-6.31


Notes: Main entries are marginal effects, t-statistics using clustered standard errors by the individual in brackets. Mother's/father's age when she/he died sets the value to the oldest age reported in the panel of the respondent's mother/father for those whose mother/father remained alive throughout the panel. Father/mother alive is a binary variable for whether the respondent's mother/father remained alive throughout the panel. Objective health measures are binary variables for the presence of each of the following illnesses and conditions: high blood pressure or hypertension; angina; a heart attack (including myocardial infarction or coronary thrombosis); congestive heart failure; a heart murmur; an abnormal heart rhythm; diabetes or high blood sugar; a stroke (cerebral vascular disease); high cholesterol; chronic lung disease such as chronic bronchitis or emphysema; asthma; arthritis (including osteoarthritis, or rheumatism); osteoporosis, sometimes called thin or brittle bones; cancer or a malignant tumour (excluding minor skin cancers); Parkinson’s disease; any emotional, nervous or psychiatric problems; Alzheimer’s disease; dementia, organic brain syndrome, senility or any other serious memory impairment. Region controls are binary variables for region of residence, which includes: North East of England; North West of England; Yorkshire and Humber; East Midlands; West Midlands; East of England; London; South East of England; South West of England; Scotland; and Wales. Significance levels *** 1%, ** 5%, * 10%.



Table S3. Descriptive statistics.
	
	Mean/
Frequency
	Std. Dev.
	Min
	Max

	Forecast error*
	-5.84
	22.50
	-88.78
	84.08

	Absolute value of forecast error*
	18.18
	14.49
	0.00
	88.78

	Cognitive function measures
	
	
	
	

	Assessment of orientation in time
	3.81
	0.23
	1.20
	4

	Word-list learning task
	10.99
	2.48
	2.67
	19

	Prospective memory task
	4.03
	0.97
	0
	5

	Practical numerical knowledge
	3.47
	1.06
	0
	5

	Counting backwards task
	0.98
	0.11
	0
	1

	Object naming task
	4.78
	0.49
	0
	5

	Serial 7’s subtraction task
	3.78
	1.40
	0
	5

	Word-find task
	21.83
	5.02
	6.33
	48.33

	Letter cancellation task: crossed out
	19.82
	4.30
	4.50
	45.20

	Letter cancellation task: missed
	4.36
	2.80
	0
	29

	Number series task
	3.68
	1.27
	0
	6

	Literacy task
	3.71
	0.52
	0
	4

	Polygenic scores
	
	
	
	

	Polygenic score for IQ (PGS IQ)
	5886.06
	9.49
	5854.75
	5920.53

	Polygenic score for educational attainment (PGS EA)
	4249.20
	12.24
	4196.97
	4290.21

	Sociodemographic control variables
	
	
	
	

	Age (years)
	67.25
	8.72
	31
	90

	Male
	0.45
	
	0
	1

	University/College degree
	0.19
	
	0
	1

	Higher national certificates and diplomas
	0.16
	
	0
	1

	A-level
	0.09
	
	0
	1

	GCSE standard
	0.20
	
	0
	1

	GCSE 
	0.04
	
	0
	1

	Other qualification
	0.11
	
	0
	1

	No formal qualifications
	0.21
	
	0
	1

	Logarithm of net wealth
	12.44
	3.58
	-14.81
	18.18

	Parental environment control variables
Age mother and father left full-time education:
	
	
	
	

	Mother education: missing response 
	0.01
	
	0
	1

	Mother education: never went to school
	0.00
	
	0
	1

	Mother education: 14 or under
	0.65
	
	0
	1

	Mother education: at 15
	0.19
	
	0
	1

	Mother education: at 16 
	0.07
	
	0
	1

	Mother education: at 17
	0.03
	
	0
	1

	Mother education: at 18
	0.02
	
	0
	1

	Mother education: 19 or over
	0.03
	
	0
	1

	Father education: missing response 
	0.01
	
	0
	1

	Father education: never went to school
	0.00
	
	0
	1

	Father education: 14 or under
	0.64
	
	0
	1

	Father education: at 15
	0.18
	
	0
	1

	Father education: at 16 
	0.07
	
	0
	1

	Father education: at 17
	0.03
	
	0
	1

	Father education: at 18
	0.02
	
	0
	1

	Father education: 19 or over
	0.04
	
	0
	1

	Main carer's main occupation: 
Armed forces
	0.02
	
	0
	1

	Manager or senior official 
	0.06
	
	0
	1

	Running own business 
	0.08
	
	0
	1

	Professional or technical 
	0.15
	
	0
	1

	Administrative, clerical or secretarial
	0.07
	
	0
	1

	Skilled trade
	0.27
	
	0
	1

	Caring, leisure, travel or personal services
	0.02
	
	0
	1

	Sales or customer service
	0.03
	
	0
	1

	Plant, process or machine drivers
	0.09
	
	0
	1

	Other jobs 
	0.13
	
	0
	1

	Something else
	0.05
	
	0
	1

	Casual jobs
	0.01
	
	0
	1

	Retired 
	0.00
	
	0
	1

	Unemployed
	0.01
	
	0
	1

	Sick / disabled
	0.01
	
	0
	1

	Number of observations
	30120
	
	
	

	Number of individuals
	3946
	
	
	


Notes: As individuals may take each cognitive task more than once, the descriptive statistics for cognitive function are calculated from individual level average performance scores for each task. University or college degree is either at undergraduate or postgraduate level and includes National Vocational Qualifications (NVQ's: practical work-based awards) at Level 4 (Higher Education Certificate) and Level 5 (Higher Education Diploma/Foundation Degree). Higher national certificates and diplomas are below degree level which includes diplomas in higher education, teaching qualifications, nursing, or other medical qualifications.  A-level are post-compulsory examinations taken at 18 to qualify for college or university entrance and includes NVQ's at Level 3. GCSE standard is standard pass (Grades 9-4) in schooling attainment qualifications taken at 16 and includes NVQ's at Level 2. GCSE is a low pass (Grades 3-1) in schooling attainment qualifications taken at 16 and includes NVQ's at Level 1. Other qualification includes school leaving exam certificate or matriculation. Net wealth is the logarithm of net total household wealth (the sum of savings, investments, physical wealth and housing wealth after financial debt and mortgage debt has been subtracted).

Table S4.  Measuring the relationship between IQ and forecast errors - overidentified model.
	Dependent variable: The absolute value of forecast errors

	
	Genotypic IQ
	
	

	Predictors
	1.
	2.
	3.

	IQ
	-0.195***
	-0.204***
	-0.194***

	
	[-5.311]
	[-3.489]
	[-3.256]

	Principal components
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	Yes

	Parental environment
	No
	No
	Yes

	Number of observations
	30120
	30120
	30120

	Number of individuals
	3946
	3946
	3946

	Mean dependent variable
	18.18
	18.18
	18.18

	Hansen -statistic (-values)
	.617
	.654
	.713


Notes: Columns 1, 2 and 3 are estimates from instrumental variable (IV) Poisson regression, using a Generalized Methods of Moments (GMM) estimator. The instrumental variables are PGS IQ and the PGS for general cognition. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets. The row for the Hansen (1982) -statistic reports the -values for the null hypothesis of the validity of the over-identifying restrictions. See the description in the Table 2 caption for further information about the control variables. Significance levels *** 1%, ** 5%, * 10%.


Table S5.  Measuring the relationship between IQ and positive and negative forecast errors.
	[bookmark: _Hlk174010784]Dependent variable: The absolute value of forecast errors 

	
	Phenotypic IQ
	Genotypic IQ

	Predictors
	1.
	2.
	3.
	4.
	5.

	Panel A
	
	
	
	
	

	IQ
	-0.121***
	-0.093***
	-0.235***
	-0.237***
	-0.224***

	
	[-11.327]
	[-7.909]
	[-4.389]
	[-2.874]
	[-2.645]

	
	
	
	
	
	

	Principal components
	No
	No
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	No
	Yes
	Yes

	Parental environment
	No
	No
	No
	No
	Yes

	Number of observations
	12522
	12522
	12522
	12522
	12522

	Number of individuals
	3251
	3251
	3251
	3251
	3251

	Mean dependent variable
	14.842
	14.842
	14.842
	14.842
	14.842

	Panel B
	
	
	
	
	

	IQ
	-0.091***
	-0.076***
	-0.172***
	-0.192***
	-0.181**

	
	[-10.562]
	[-7.670]
	[-4.081]
	[-2.771]
	[-2.566]

	
	
	
	
	
	

	Principal components
	No
	No
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	No
	Yes
	Yes

	Parental environment
	No
	No
	No
	No
	Yes

	Number of observations
	17598
	17598
	17598
	17598
	17598

	Number of individuals
	3645
	3645
	3645
	3645
	3645

	Mean dependent variable
	20.555
	20.555
	20.555
	20.555
	20.555


Notes: Columns 1 and 2 are estimates from Poisson regression. Columns 3, 4 and 5 are estimates from instrumental variable (IV) Poisson regression, using a Generalized Methods of Moments (GMM) estimator. In Panel A (B) the dependent variable is the absolute value of positive (negative) forecast errors. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets. See the description in the Table 2 caption for further information about the control variables. Significance levels *** 1%, ** 5%, * 10%.



Table S6. Measuring the relationship between PGS EA and positive and negative forecast errors.
	Dependent variable: The absolute value of forecast errors 

	Predictors
	1.
	2.
	3.
	4.

	Panel A
	
	
	
	

	PGS EA
	-0.059***
	-0.035***
	-0.030***
	-0.026**

	
	[-5.421]
	[-3.200]
	[-2.700]
	[-2.349]

	
	
	
	
	

	Principal components
	Yes
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	Yes
	Yes

	Parental environment
	No
	No
	Yes
	Yes

	Phenotypic IQ
	No
	No
	No
	Yes

	Number of observations
	12522
	12522
	12522
	12522

	Number of individuals
	3251
	3251
	3251
	3251

	Mean dependent variable
	14.842
	14.842
	14.842
	14.842

	Panel B
	
	
	
	

	PGS EA
	-0.037***
	-0.022**
	-0.020**
	-0.015

	
	[-4.252]
	[-2.377]
	[-2.170]
	[-1.597]

	
	
	
	
	

	Principal components
	Yes
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	Yes
	Yes

	Parental environment
	No
	No
	Yes
	Yes

	Phenotypic IQ
	No
	No
	No
	Yes

	Number of observations
	17598
	17598
	17598
	17598

	Number of individuals
	3645
	3645
	3645
	3645

	Mean dependent variable
	20.555
	20.555
	20.555
	20.555


Notes: Poisson regressions. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets. In Panel A (B) the dependent variable is the absolute value of positive (negative) forecast errors. See the description in the Table 2 caption for further information about the control variables. Significance levels *** 1%, ** 5%, * 10%.




[bookmark: _Hlk172835210]Table S7. Measuring the relationship between IQ and forecast errors – controlling for the use of focal points in scale response. 

	Dependent variable: The absolute value of forecast errors

	
	Phenotypic
	
	Genotypic
	
	

	Predictors
	1.
	2.
	3.
	4.
	5.

	IQ
	-0.080***
	-0.067***
	-0.148***
	-0.156***
	-0.145***

	
	[-12.112]
	[-9.072]
	[-4.215]
	[-2.843]
	[-2.598]

	
	
	
	
	
	

	Principal components
	No
	No
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	No
	Yes
	Yes

	Parental environment
	No
	No
	No
	No
	Yes

	Focal points
	Yes
	Yes
	Yes
	Yes
	Yes

	Number of observations
	30120
	30120
	30120
	30120
	30120

	Number of individuals
	3946
	3946
	3946
	3946
	3946

	Mean dependent variable
	18.18
	18.18
	18.18
	18.18
	18.18


Notes: Columns 1 and 2 are estimates from Poisson regression. Columns 3, 4 and 5 are estimates from instrumental variable (IV) Poisson regression, using a Generalized Methods of Moments (GMM) estimator. Focal point controls are three dichotomous variables that equal zero if the respondent didn’t use a focal point or equal to one for the use of focal points 0, 0.5 and 1. See the description in the Table 2 caption for further information about the control variables. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets.  Significance levels *** 1%, ** 5%, * 10%.


Table S8. Measuring the relationship between PGS EA and forecast errors – controlling for the use of focal points in scale response.

	Dependent variable: The absolute value of forecast errors

	Predictors 
	1.
	2.
	3.
	4.

	PGS EA
	-0.036***
	-0.023***
	-0.021***
	-0.017**

	
	[-5.411]
	[-3.320]
	[-2.942]
	[-2.405]

	
	
	
	
	

	Principal components
	Yes
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	Yes
	Yes

	Parental environment
	No
	No
	Yes
	Yes

	Phenotypic IQ
	No
	No
	No
	Yes

	Focal points
	Yes
	Yes
	Yes
	Yes

	Number of observations
	30120
	30120
	30120
	30120

	Number of individuals
	3946
	3946
	3946
	3946

	Mean dependent variable
	18.18
	18.18
	18.18
	18.18


Notes: Poisson regressions. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets. Focal point controls are three dichotomous variables that equal zero if the respondent didn’t use a focal point or equal to one for the use of focal points 0, 0.5 and 1. See the description in the Table 2 caption for further information about the control variables. Significance levels *** 1%, ** 5%, * 10%.


Table S9. Measuring the relationship between IQ and forecast errors - including all those respondents who had valid responses to at least one of the cognitive function tasks.
	Dependent variable: The absolute value of forecast errors

	
	Phenotypic IQ
	Genotypic IQ

	Predictors
	1.
	2.
	3.
	4.
	5.

	IQ
	-0.145***
	-0.114***
	-0.231***
	-0.210***
	-0.202***

	
	[-19.724]
	[-13.815]
	[-5.476]
	[-3.017]
	[-2.902]

	
	
	
	
	
	

	Principal components
	No
	No
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	No
	Yes
	Yes

	Parental environment
	No
	No
	No
	No
	Yes

	Number of observations
	40727
	40727
	40727
	40727
	40727

	Number of individuals
	6735
	6735
	6735
	6735
	6735

	Mean dependent variable
	19.168
	19.168
	19.168
	19.168
	19.168


Notes: Columns 1 and 2 are estimates from Poisson regression. Columns 3, 4 and 5 are estimates from instrumental variable (IV) Poisson regression, using a Generalized Methods of Moments (GMM) estimator. See the description in the Table 2 caption for further information about the control variables. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets.  Significance levels *** 1%, ** 5%, * 10%.



Table S10. Measuring the relationship between IQ and the logarithm of forecast errors.

	Dependent variable: The logarithm of the absolute value of forecast errors

	
	Phenotypic
	
	Genotypic
	
	

	Predictors
	1.
	2.
	3.
	4.
	5.

	IQ
	-0.119***
	-0.094***
	-0.278***
	-0.313***
	-0.302***

	
	[-11.843]
	[-8.289]
	[-5.493]
	[-3.881]
	[-3.657]

	
	
	
	
	
	

	Principal components
	No
	No
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	No
	Yes
	Yes

	Parental environment
	No
	No
	No
	No
	Yes

	Number of observations
	30120
	30120
	30120
	30120
	30120

	Number of individuals
	3946
	3946
	3946
	3946
	3946

	Mean dependent variable
	2.459
	2.459
	2.459
	2.459
	2.459


Notes: Columns 1 and 2 are estimates from ordinary least squares (OLS) regression. Columns 3, 4 and 5 are estimates from instrumental variable (IV) OLS regression. See the description in the Table 2 caption for further information about the control variables. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets.  Significance levels *** 1%, ** 5%, * 10%.



Table S11. Measuring the relationship between PGS EA and the logarithm of forecast errors. 
	Dependent variable: The logarithm of the absolute value of forecast errors

	Predictors 
	1.
	2.
	3.
	4.

	PGS EA
	-0.060***
	-0.039***
	-0.035***
	-0.030***

	
	[-6.458]
	[-4.047]
	[-3.597]
	[-3.048]

	
	
	
	
	

	Principal components
	Yes
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	Yes
	Yes

	Parental environment
	No
	No
	Yes
	Yes

	Phenotypic IQ
	No
	No
	No
	Yes

	Number of observations
	30120
	30120
	30120
	30120

	Number of individuals
	3946
	3946
	3946
	3946

	Mean dependent variable
	2.459
	2.459
	2.459
	2.459


Notes: Ordinary least squares (OLS) regressions. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets. See the description in the Table 2 caption for further information about the control variables. Significance levels *** 1%, ** 5%, * 10%.




Table S12. Measuring the relationship between IQ and forecast errors - restricting the sample to those who are observed in all nine Waves. 
	Dependent variable: The absolute value of forecast errors

	
	Phenotypic IQ
	Genotypic IQ

	Predictors
	1.
	2.
	3.
	4.
	5.

	IQ
	-0.118***
	-0.091***
	-0.222***
	-0.221**
	-0.205**

	
	[-9.983]
	[-6.512]
	[-3.580]
	[-2.143]
	[-2.057]

	
	
	
	
	
	

	Principal components
	No
	No
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	No
	Yes
	Yes

	Parental environment
	No
	No
	No
	No
	Yes

	Number of observations
	15300
	15300
	15300
	15300
	15300

	Number of individuals
	1700
	1700
	1700
	1700
	1700

	Mean dependent variable
	17.345
	17.345
	17.345
	17.345
	17.345


Notes: Columns 1 and 2 are estimates from Poisson regression. Columns 3, 4 and 5 are estimates from instrumental variable (IV) Poisson regression, using a Generalized Methods of Moments (GMM) estimator. See the description in the Table 2 caption for further information about the control variables. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets.  Significance levels *** 1%, ** 5%, * 10%.



Table S13. Measuring the relationship between PGS EA and forecast errors - restricting the sample to those who are observed in all nine Waves.
	Dependent variable: The absolute value of forecast errors

	Predictors
	1.
	2.
	3.
	4.

	PGS EA
	-0.045***
	-0.025**
	-0.023**
	-0.017

	
	[-4.287]
	[-2.295]
	[-2.067]
	[-1.528]

	
	
	
	
	

	Principal components
	Yes
	Yes
	Yes
	Yes

	Age and sex
	Yes
	Yes
	Yes
	Yes

	Education and wealth
	No
	Yes
	Yes
	Yes

	Parental environment
	No
	No
	Yes
	Yes

	Phenotypic IQ
	No
	No
	No
	Yes

	Number of observations
	15300
	15300
	15300
	15300

	Number of individuals
	1700
	1700
	1700
	1700

	Mean dependent variable
	17.345
	17.345
	17.345
	17.345


Notes: Poisson regressions. Main entries are semi-elasticities, t-statistics using clustered standard errors by the individual in brackets. See the description in the Table 2 caption for further information about the control variables. Significance levels *** 1%, ** 5%, * 10%.
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